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For generations, investing in real-world
assets has belonged to the few.

Not because opportunity was scarce. Because access was.

But the world Is ra

Tech nolog
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We think that's old fashioned & wrong.
So we built Tressel.

3 The Tressel platform is a trading marketplace for real-world assets,
designed for everyday Kiwis to discover, invest in, trade an
manage ownership interests.
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Your exclusive opportunity.

i Have an impact in developing a new way of investing for
everyday Kiwis.

Provide a new way to access ownership of multiple asset classes.

From a minimum investment of $1,000, we're rai
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Asset classes In development.

i) Residential Property Housies is ready to go to market.

I\ n

Fine Art: Paintings, sculptures, drawings, engravings, photographs.

Green energy:

Resources:




Tressel Platform

The Tressel platform is a trading marketplace for real-world assets, backed by an automated, scalable, market
tested share registry with instant transactions. Features will continue to be enhanced as the business grows.

EEE "ressel home assets news about Login Ongoing CRM
improvements &

compliance

Mobile native app
in development

THE PLATFORM THAT
ALLOWS MORE PEOPLE,
TO INVEST IN MORE OF

l\MHAT MATTERS.

Customer engagement
automation (e.g. website
chatbot)

Trading secondary
market ready
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WHAT WOULD YOU LIKE TO

ASSET BREAKDOWN

% of Portfolio
26 Belmont Street, Grey Lynn
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INVEST IN TODAY?

Tressel's regulated digital infrastructure enable:
you to discover, invest in, trade and manage
interests in real-world assets. With'a vast range
of asset categories, now you can invest in what

really matters to you.
/

in Tressel [ Chat with Tessa

Residential
Property

S
,//
Race
Horses

Vintage
Wine

Commercial Silver &
Property Gold

Vintage

Cars Collectables

Hi, I'm Tessa. I'm here to help you start investing
in more of what matters. Chat with me here >

Auto-invest and investor
portfolio features

Instant settlement on
completed transactions

Dividend and refund
automation

Open banking feature
enhancements




Tressel's Journey So Far

- Tressel Limited ("Tressel") incorporated in July 2022
with work starting on the business structure and
detailed operating platform design.

- Preparation of the application to the Financial
Markets Authority to apply for a Market Services
crowdfunding Licence. With the application being
lodged in August 2024.

- Include asset class capability into the CRM design.

- Market discovery test in May 2024. The campaign
supported the Tressel concept having a high
engagement from all ethnicities and age groups
across the country. The test also reinforced the
model’s flexibility.

- Market Services crowdfunding licence was issued to

Tressel on 18 June 2025.

. Full market test in October 2025. Housies became

the live asset class application on the Tressel
Platform validating the technology, compliance,
market mechanics and operational capability.

- Government engagement on the business model,

Minister of Housing, Minister of Commerce,
Labour Housing Spokesperson, Act Commerce
Spokesperson.
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This Raise

This crowdfunding raise of up to $800,000 comprising 200,000 new shares at $4 per share*
has two closes. The first close target is $150,000 & the second a further $650,000 to a total

raise of up to $800,000 to finalise preparation for market entry.

Overall, Tressel intends to raise up to $2.5m in new capital which includes this crowdfunding offer and the Board is in
discussion with other potential investors. Some of the $2.5m may be received in stages and at different share prices.
For example shares issued after going live and when Tressel is generating revenue may be offered at a higher price
than the current offer price of $4 per share. The Board reserves the right to raise additional capital in the future if it
believes there is an opportunity to accelerate value creation for shareholders such as bringing new asset classes to

the market on our platform.

Use of funds
At first close of $150k, the funds will be used for operational, compliance and market preparation.

Amounts raised above $150k will be focused on market activation. Some may be used to repay existing third

party creditors.

* Tressel has 1,562,175 shares currently issued
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Shareholders Roadmap

We believe that Tressel is a scalable platform offering a unique proposition within the New Zealand market.

2022 - 2025 2026 - 2027

$1.75m $2.5m

Raised Pre-seed and Seed Il (pre and post-
Seed | rounds to fund revenue) Market
platform developments activation and platform
and FMA process enhancements
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2028 - 2029

Series A

Further round to scale the
platform and capitalise on the
future growth opportunities
including bringing other asset
classes to market

2031 - Beyond

Exit
Build towards an exit
either via an IPO, trade

sale or continue
to grow




Tressel Valuation

Overview
- Tressel is seeking up to $800,000 for up to 11.35% of the Company,
with a share price of $4 $ge_5gey
yaell

- Tressel Is offering ordinary shares
- To date, Tressel has completed pre-seed and Seed | funding rounds,
raising a total of $1.75m, and has issued a total of 1,562,175 ordinary shares

This Capital raise

. The Board has set the pre-money valuation at $6.25m considering: $ 0.8
.- Execution of idea to product stage by building Version 1.0 .OM
(incl. developing a proprietary operating model)
. Attaining the FMA licence to operate
- Completing two separate product market tests Post-money
- The scale of the asset class growth opportunity $|7 O 5 28
- The first asset class Housies is currently ready for market ’

. Tressel's unique social and commercial proposition within the
New Zealand housing and other market segments
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Forecast P&L

for the three years ending 31 March 2029

Forecast P&L $

Revenue

Employees
Founders

IT
Marketing
Compliance

Office

Total Expenses

EBITDA

tressel

FY27

66,816

199,486

36,000

80,400

O

63,287

63,720

442,893

(376,077)

FY28

702,364

477,881
72,000
97,200
487,500
204,857

127,020

1,466,438

(764,074)

FY29

2,222,782

666,443

72,000

107,340

600,000

309,506

107,612

1,862,901

359,881




Balance Sheet

as at 31 March 2025, 31 March 2026 and 31 March 2027

Balance Sheet $ FY25* FY26* FY27
Cash 108,339 128 665,088
Intangible Assets 634,718 643,339 793,339
Other Assets 7,899 25,888 37582
Total Assets 750,956 669,355 1,496,009
Related Party Creditors 3,450 84,976 0
Shareholder Loans O 22113 O
Third Party Creditors 167,059 226,074 35,894
Total Liabilities 170,509 333,163 35,894
-]
Share Capital 1,182,650 1,748,191 3,248,191
Retained Earnings (602,203) (1,411,999) (1,788,076)
Total Equity 580,447 336,192 1,460,115

* Unaudited and based on pre-NZIFRS adoption

tressel

. Tressel will not be repaying
related party creditors from the

Crowdfunding raise.

- Third party creditors have agreed
to delay repayment until 31 January

2027.




Projected Investor Returns

For this crowdfunding raise, projected cumulative gross dividends are 61% over five years, with any growth in

Tressel's share value on top of that.*

Projected ROI FY27 FY30 FY31
Property Sales 2 19 63 160 200
Revenue $66,816 $702,364 $2,222,782 $5,769,773 $7,950,996
EBITDA ($376,077) ($764,074) $359,88]1 $3,384,889 $4,912,569
Gross Dividends $0 $0 $179,940 $1,692,444 $2,456,284
Gross Dividend Per Share $0.00 $0.00 $0.10 $0.96 $1.39
Cumulative ROI%** 0% 0% 3% 27% 61%
Future Share Price*** n/a n/a $2 $19 $28

- The Annual Recurring Revenue on 1,000 properties under management is $3.5m.

*Projected returns are based on current forecasts and the projected post-offer share count, and are not guaranteed. They do not allow for dilution from subsequent capital raises, including the balance of the
planned Seed Il raise or any later Series A. Future capital raises may therefore reduce the per-share outcomes shown. ** Cumulative ROI% is the cumulative gross dividends per share divided by the current offer
price of $4 per share. *** Future Share Price is based on 10x EBITDA. Not included in Cumulative ROI calculation.
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Governance

The Tressel Constitution includes the mechanism for
appointing directors to the company which is by way
of a resolution from the majority of shareholders.

James Jordan Simon Whyte Keyur Patel

. . Founder & CEO Founder & Chairman CFO (not a Board Member)
The BOa rd Of DlreCtorS meet mOnthly to d|SCUSS James has extensive senior Simon is an accomplished director A Chartered Accountant with
operational and stra'tegic Wi‘lih exhpelrtise in Maximising ha |O-ngg-5}§a;dlnhg mtere;t én.
. Mmanagement experience shareholder returns across ousing, Keyur nas worked In
TI’GSSGPS perfOrma Nnce and StrategK: plan. The in thegpublic,tpri\?ate and diverse sectors inéluding energy, various finang:e roles at Tamaki
o ] ] non—profit sectors. Thi; infrastructure, and tourism. (IZQreoS\;/\?:—eor \?\}Azgigmﬁmt?
COmpOSItIOn Of the BOa rd Wl” be regLIIarIy I’eVIeWGd regﬁ:.%;gg:if\gﬁ;zg;g houzilng ﬁ)rovider ulnglertsking
just over $250m with 150 redevelopment-led urban
to ensure a relevant mix of skills and experience, operational employees and e e et
. . o of a $100m apartment and operated two businesses.
together with appropriate policies. development project.
Related Party Transactions Litigation and Disputes Crowdsphere Fees
Related party transactions have been There are no past litigations or No fees are payable by investors to Crowdsphere.
disclosed on the Balance Sheet. A further disputes known to the directors or If a company successfully reaches its minimum
$50,000 loan was received from a Director management that are material to funding target, Crowdsphere charges the
post FY26 balance date. All related party this capital raise. company a fee of up to 2% for the first
transactions require Board approval. $400,000 and 2.5% thereafter.
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ASSET CLASS ONE

HOUSIES

MAKING PROPERTY OWNERSHIP
ACCESSIBLE TO ALL KIWIS
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In New Zealand's major cities and towns, it's increasingly difficult
for two young working professionals to buy their own home
without parental support.

unless you can

-




Asset Class One

Residential Property

1. Market ready 2. A better way to participate
(FMA) Market Services Licence - Enables a new generation to participate in housing
Investment & trading platform - Introduces a co-ownership investment model
Approved secondary trading market - Unlocks liquidity & flexibility for homeowners & investors
Proven operating model through Housies - Enables foreign investment capital

3. Scalable platform economics 4. Social impact returns
Built on a repeatable compliance & - WIll deliver measurable social impact alongside
transaction platform financial outcomes
Generates recurring revenue as - Social impact will be independently assessed after the
participation grows first 12 months of operations by ImpactLab.
Designed to scale across multiple - Will align investor returns with improved
properties housing accessibility
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Asset Class One

Democratising Home Ownership

Our purpose and values

Empowerment Equity Collective Good Future Focus

We believe everyone should have the opportunity to participate in property ownership — regardless of
Income, background, or circumstance. By creating a new, inclusive system of ownership, we unlock
access, equity and long-term wealth for individuals and society alike.
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Strategic Market Position

Tressel is strategically positioned in the housing
market continuum to capitalise on the opportunity Open Market

. . Market Rental
to help solve the housing affordability problem.
Market Affordable

Assisted

_ ownership
Assisted rental

Fully Supported

Emergency Rental PRIVATE
Housing

COMMUNITY HOUSING

STATE HOUSING

SOCIAL AFFORDABLE MARKET
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Asset Class One

Size of the Market Opportunity

Assuming that 14% of all property transactions in New Zealand falls within this
market segment, this equates to a Target Addressable Market of $10.7bn

Projected Total number of Current total
growth in houses sold value of housing
population over nationally in 2025 stock
next 30 years
Target addressable market y
$1 0.7bn
| # of new homes Total number of Total active

required in NZ
to keep pace
with population
growth

property listings
in 2025

property searches
in Nov. 2025 on
realestate.co.nz

1. Stats NZ, internal Tressel analysis 2. REINZ - NZ Property Year in Review 2025 3. Reserve Bank of New Zealand 4. Tressel Internal Analysis 5. realestate.co.nz
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https://www.stats.govt.nz/information-releases/national-population-projections-2024base2078
https://www.reinz.co.nz/Web/Web/News/News-Articles/Market-updates/REINZ_2025_Year_in_Review.aspx
https://www.rbnz.govt.nz/statistics/series/economic-indicators/housing
https://news.realestate.co.nz/blog/more-than-114-billion-of-property-listed-for-sale-in-2025

Asset Class One

One Home, Many Investors, No Debt

Example - $800,000 property and 2% minimum deposit.

A Property Co. (PC) is established to assess, purchase and manage the property. Once legal E Property
agreement is signed, PC begins raising investment in the property worth $800,000 across Guardian
60 — 90 days. (N.B. if property does not secure $800,000, all funds are refunded to all 3

INnvestors)
Property Guardian (PG) applies to become the Guardian and if accepted, invests as much

as they can afford, being not less than 2% of the property offer price (e.g. $16,000 deposit on
$800,000 property).

. : : . . Propert
PG sighs Occupation License Agreement (OL), which establishes a 4% fee p.a. (charged on A Verl?dory
the proportional share value = $784,000). In this case, OL fees are $31,360 per annum or $603

per week. Guardian may buy additional shares in the secondary market. This is NOT a tenancy
agreement and is not captured by the Residential Tenancies Act.

Property Co.

Property Investors (Pl) receive ~3.2% gross property dividend income (paid quarterly) and
the anticipated capital gain of ~5.6% per annum in the property value (based on 30-year
historical average). Pl can sell their shares on the Tressel secondary market.

il

I Property Secondary
|

INnvestors Market

Total return for the Pl is ~8.8% per annum gross.

*30-year historical average is calculated from the Reserve Bank of New Zealand's (for more information click here) M10 Housing Data utilising the March 2026 and
March 1996 quarters. **Returns are projected and not guaranteed.
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https://www.rbnz.govt.nz/statistics/series/economic-indicators/housing
https://www.rbnz.govt.nz/statistics/series/economic-indicators/housing

Asset Class One

Tressel Revenue Streams

Tressel’'s Residential Property Asset Class revenue is driven primarily by the total number of
properties sold on the platform, total capital invested and the subsequent trading of shares.

How OL Fees arp distributed

Property listing fee (on property : :
o) 0)
0.2% e 1.69%  New investment transactions fee 0.4%

3.2% Gross investor returns

0.4% Rates and insurance

0.4%

o) House settlement crowdfunding
1.6% e o [areiee ar valluE) $4.35 AML fee per new user

Secondary market seller

o) . .
PROPERTY GUARDIANS 1.6% ;c/raalzz?gtlons fee (of transaction

Secondary market purchaser
transactions fee (of transaction
value) *

0.4% Tressel management fee

Portion of OL Fee that is allocated
o) 0)
1 OO A) to Tressel services fee 1 6 A’

st tfressel




Asset Class One

Strategic Growth Priorities

Driven by the insights and learnings from the product market tests, we've pivoted our growth
strategy and overhauled our market activation plans.

Multi-channel market activation Lobby regulatory changes

Strategic partnerships & social impact

- B2B + B2B2C + Retall channels - Raise crowdfunding limit from - Property developers
- Partner|ng with EngagelQ to $2m to proposed.$5m to allow . Community groups
prime and educate the market for larger properties and other

on Housies’ offering asset classes to be invested In - ImpactLab analysis after 12 months

o . operating data collected
. Allow KiwiSaver withdrawal for P 9

first home buyers using Housies
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https://engageiq.co.nz

Asset Class One

Market Activation Strategy

Institutional Targeted Market Ecosystem Scale Up In Market Activity:

Education & Launch: Efficiency:
Partnerships:

Second burst to build on brand momentum and support

The launch is designed Improve customer acquisition media based on learnings. Further institutional
B2B brand & credibility, to build authority, scale, acquisition return partnerships & PR.
initiation of high-level professional advocacy on investment.
PR and institutional and referrals via Developing housing
door-openers for BDM financial advisor supply for funded
sales activity. networks. properties.

ldentifying initial
INnstitutional investment
funds.

ﬁ\ 5 Houses Sold /6\ 20 Houses Sold 200+ Houses Sold

9,500 Users 17,000 Users | 78,000 Users
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Disclaimers and Important Information

Important Information

The content of this pitch by Tressel Limited (the "Company") and the documents, comments and information contained within it (together the "Pitch") have been prepared by the Company.

The Pitch is approved as a financial promotion, and communicated, by Crowdsphere Limited trading as Crowdsphere ("Crowdsphere") in accordance with part 6 of the Financial Markets Conduct Act 2013 ("the Act"). Crowdsphere is
registered in New Zealand under company number 5021681, is licenced and regulated by the Financial Markets Authority. Its Financial Service Provider number is FSP360186.

The Pitch is communicated by Crowdsphere to its registered members on the basis of such recipients' status as informed and intelligent members of Crowdsphere who understand the implications of equity investments in private
companies. In context, the Pitch complies with regulatory requirements, but potential investors are encouraged to "cross examine" the Company by interactive due diligence and use of the available online forums to bring the
"wisdom of the crowd" to bear.

In approving this Pitch, Crowdsphere has concluded that the Pitch, taken as a whole in the context of the above, is fair, clear and not misleading. Crowdsphere has reviewed any factual statements included within the Pitch and
obtained evidence of their accuracy from the Company. However you should note that the evidence is obtained from the Company and has not been audited by Crowdsphere, which means that it may contain inaccuracies, be
incomplete or be a forgery.

Crowdsphere has checked that aspirational statements contained within the Pitch are phrased appropriately in light of their speculative nature. However, the Company may have high ambitions which may be unachievable and
exaggerated. You should note that we may approve statements that convey those ambitions even where we do not believe, or we do not have a view on whether it is likely, that they will be fuIIy reallsed and we encourage investors

to consider the information provided in the context it is being provided.

Important, Please Read Carefully

Recipients of any Pitch are strictly limited to persons who are registered members of Crowdsphere. Any
should not read or act upon any of the information contained within it. o

The Pitch does not constitute an offer of or an invitation to subscribe for sec

No public offer in any jurisdiction is being made by the P" C
which such offer or solicitation is unlawful -

Confidentiality

The Pitch has been'p:re
recipients to asses ‘wh

The information and opinions contalned within 4} _ al
disclosed, reproduced or distributed to any person at any time without the prlor wntten,\
accepting the Pitch you are deemed to undertake and warrant to the Company that you

disclosure, and to return on demand, the Pitch and any related documents or infqrmai

e
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General

Although the Company has used publicly available information in compiling the Pitch and has used reasonable efforts to check the accuracy of the information in the Pitch, its accuracy cannot be guaranteed. The Company has not
independently verified any of the information, links to other sites or resources provided within the Pitch and the Pitch does not purport to be all-inclusive or necessarily to contain all the information that a prospective investor may
desire in investigating the Company, and may be subject to updating, withdrawal, revision or amendment.

Any financial projections given are illustrative only and none of the projections or assumptions should be taken as forecasts or promises on the part of the Company nor should they be taken as implying any indication, assurance
or guarantee that those assumptions are correct or exhaustive.

Each recipient of the Pitch must make their own independent assessment of the information provided by the Company and is recommended to seek independent advice on the contents hereof from an authorised person
specialising in advising on investments of the kind in question. Crowdsphere has undertaken a screening and review process of the Pitch in accordance with its Issuer Fair Dealing Policy and Issuer Screening Process as
summarised in Crowdsphere’s Disclosure Statement. The Issuer Fair Dealing Policy and Issuer Screening Process have been designed to confirm that the Investee Pitch Documents are not false, misleading, deceptive or likely

to mislead or deceive and do not include unsubstantiated representations. Crowdsphere shall have no liability to any investor under or in connection with their decision (whether in contract, tort, including, without limitation,
negligence, or under any other theory of law or cause of action howsoever arising) unless such liability arises out of the fraudulent actions of Crowdsphere or a breach by Crowdsphere of its obligations expressly provided for in its
Investor Terms. The Pitch should not be construed as a recommendation to prospective investors by the Company or Crowdsphere or any of their respective officers or related parties to invest in the Company, and does not form
any commitment by the Company to proceed with an investment. The Company reserves the right to terminate the procedure at any time and to terminate any discussions and negotiations with any prospective investors at any

time and without giving any reason.

Any and all discussions, negotiations and communications, including through any online forums, between any recipient of the Pitch and the Company and their respective directors, shareholders, employees, advisers and/or
representatives will remain subject to contract and without commitment or obligation unless and until definitive contracts are agreed, executed and unconditionally delivered. Any person who invests in the Company at any time
must comply with all applicable laws and regulations in force in any jurisdiction in which they acquire, offer or sell shares and must obtain any consent, approval or permission required in respect of any such transaction under the
laws and regulations in force in any jurisdiction to which they are subject or in which any such transaction takes place or in which they possess the Pitch. Neither the Company, Crowdsphere nor any of thelr respectlve directors,
partners, representatives, agents, consultants or employees shall have any responsibility for any such matters. - ' - -

The distribution of the Pitch in certaln Jurlsdlctlons other than the New Zealand may be restrlcted by Iaw and therefore persons accessmg the Pltch into

Risk Warning

Potential investors should be aware of the risks associated WIth an
Risk Warning on the Crowdsphere website before co

ANY INVESTMENT IN PRIVATE LIMITED COMPAN
YOU CONSULT WITH YOUR FINANC



