Aspire.co.nz : Crowdsphere Pitch Financial Shapshot

Prior Period Apr 16 Apr 16 Apr 17
(12 months) Mar 17 Mar 17 Mar 18

Profit & Loss:

Total Sales : 39,825 582,088 1,240,760 2,186,483
Total Direct Costs 11,627 140,822 319,361 578,119
Gross Profit % 71% 76% 74% 74%
Total Sales & Marketing 7.997 64,000 120,750 196,500
Total Personnel 17,167 130,584 121,285 132,685
Total Other Overheads 6,021 202,188 347,204 532,766
Earnings before Interest, Tax, Dep'n & Amort'n (EBITDA) : (2,987) 44,494 332,160 746,413
Total Depreciation & Amortisation 5,677 35,462 51,115 60,649
Net Interest (Received)/Paid - - - -
Taxation - 103 78,693 192,014
Net Profit (Pre-tax) (8,664) 8,929 202,352 493,750
Capital Expenditure in the year 44,551 148,925 78,263 47,671
Cash-Flow:
Total Cash flow from (to) Operations (9.369) 46,031 255,813 553,150
Capital Expenditure (44,551) (148,925) (78,263) (47,671)
Total Cash flow from (to) Investing (44,551) (148,925) (78,263) (47,671)
Initial Equity Investment by Founders and other investors (P1 98,800 - - -
New Equity investments through CrowdFunding Pitch - 225,000 - -
Long term debt drawdown/(Repayment) - - 100,000 -
Dividends Paid - - - -
Total Cash flow from (to) Financing 98,800 225,000 100,000 -
Closing Cash 44,880 166,986 444,536 950,015

Balance Sheet:

Bank/Cash Balances 44,880 166,986 444,536 950,015
Accounts Receivable 1,995 3,384 1,751 756
Inventory 4,000 1,094 617 3,333
Other Current Assets 500 500 500 500
Total Current Assets 51,375 171,964 447,404 954,604
Fixed Assets (NBV) 38,874 152,337 179,485 166,507
Other Non-current Assets - - - -
Total Assets 90,249 324,301 626,889 1,121,111
Overdrawn Bank/Cash Balances - - - -
Accounts Payable 20 50 100 200
Other Current Liabilities 93 186 372 744
Total Current Liabilities 113 236 472 944
Long Term Liabilities - - 100,000 100,000
Total Liabilities 11 3 23§ 100,472 100,94{
Net Assets/(Liabilities) 90,136 324,065 526,417 1,020,167
Share Capital 98,800 323,800 323,800 323,800
Retained Earnings (8,664) 265 202,617 696,367
Shareholders' Funds 90,136 324,065 526,417 1,020,167



IMPORTANT INFORMATION

The content of this pifch by Aspire Limited (the "Company") and the documents, comments and
information contained within it (tfogether the "Pitch") have been prepared by the Company.

The Pitch is approved as a financial promotion, and communicated, by Crowdsphere Limited (trading
as "Crowdsphere") in accordance with the Financial Markets Conduct Act 2013 ("the Act").
Crowdsphere is licenced and regulated by the Financial Markets Authority. Its Financial Services
Provider Number is FSP360186.

The Pitch is communicated by Crowdsphere 1o its qualifying members on the basis of such recipients'
status as self-certified investors in accordance with The Act and informed and intelligent members of
crowdsphere who understand the implications of private equity investment in start-up and early stage
companies. In context, the Pitch complies with regulatory requirements, but potential investors are
encouraged to "cross examine" the Company by interactive due diligence and use of the available
online forums to bring the "wisdom of the crowd" to bear.

In approving this Pitch, Crowdsphere has concluded that the Pitch, taken as a whole in the context of
the above, is fair, clear and not misleading taking into account the means of communication and the
information the communication is infended to convey. Crowdsphere has reviewed any factual
statements included within the Pitch and obtained evidence of their accuracy from the Company,
and where possible, from external sources.

IMPORTANT - PLEASE READ CAREFULLY

Recipients of any Pitch are strictly limited to persons who are registered members of Crowdsphere, are
self-certified investors in accordance the Act and persons who have completed the Investor
Assessment Questionnaire as a preliminary to reviewing a Pitch. Any person who does not qualify must
not view the Pitch, must return the Pitch documents to the Company immediately and should not read
or act upon any of the information contained within it.

The Pitch does not constitute an offer of or an invitation to subscribe for securities to the public that
would otherwise be required to comply with the Act. No public offer in any jurisdiction is being made
by the Pitch. The Pitch is primarily intended for release in the New Zealand and does not constitute an
offer, or the solicitation of an offer, in relation to shares in any jurisdiction in which such offer or
solicitation is unlawful.

CONFIDENTIALITY

The Pitch has been prepared by the Company. It is being provided to a limited number of persons,
each of whom is considered to be a legitimate recipient, solely as a guide for the purpose of giving
background information to enable recipients to assess whether they wish to express an interest in

subscribing for shares in the Company.
The information and opinions contained within the Pitch are strictly confidential and are being made

available only to parties who agree to keep them confidential. Neither the Pitch nor any part of it may
be copied, published, disclosed, reproduced or distributed to any person at any time without the prior
written consent of the Company, and shall not be used for any purpose other than in connection with
the proposed investment in the Company. By accepting the Pitch you are deemed to undertake and
warrant to the Company that you will keep it confidential. You agree to indemnify the Company
against any losses incurred by the Company as a result of any unauthorised disclosure, and to return on
demand, the Pitch and any related documents or information to the Company.

GENERAL

Although the Company has used publicly available information in compiling the Pitch and has used
reasonable efforts to check the accuracy of the information in the Pitch, its accuracy cannot be
guaranteed. The Company has not independently verified any of the information in the Pitch and the
Pitch does not purport to be all-inclusive or necessarily to contain all the information that a prospective
investor may desire in investigating the Company, and may be subject to updating, revision or
amendment. No representation or warranty, express or implied, is or will be given by the Company, its
adyvisers or any of their respective directors, shareholders, partners or employees as to the accuracy or
completeness of the Pitch or the information or opinions contained therein.


http://www.crowdcube.com/pg/financials-service-48

Any financial projections given are illustrative only and none of the projections or assumptions should
be taken as forecasts or promises on the part of the Company nor should they be taken as implying
any indication, assurance or guarantee that those assumptions are correct or exhaustive. The Pitch is
not intended to form the basis of any investment decision and all liability for reliance on the contents
hereof is excluded.

Each recipient of the Pitch must make its own independent assessment of the information provided by
the Company and is advised to seek independent advice on the contents hereof from an authorised
person specialising in advising on investments of the kind in question. Neither the Company nor any of
its advisers, nor their respective directors, partners or employees shall be liable for any direct, indirect or
consequential loss or damage suffered by any person relying on statements or omissions from the Pitch
and any such liability is expressly excluded. The Pitch should not be construed as a recommendation by
the Company or any of its officers to invest in the Company, and does not form any commitment by
the Company to proceed with an investment. The Company reserves the right to terminate the
procedure at any time and to terminate any discussions and negotiations with any prospective
investors at any fime and without giving any reason.

Any and all discussions, negotiations and communications, including through any online forums,
between any recipient of the Pitch and the Company and their respective directors, shareholders,
employees, advisers and/or representatives will remain subject to contract and without commitment
or obligation unless and until definitive contracts are agreed, executed and unconditionally delivered.
Any person who invests in the Company at any time must comply with all applicable laws and
regulations in force in any jurisdiction in which they acquire, offer or sell shares and must obtain any
consent, approval or permission required in respect of any such transaction under the laws and
regulations in force in any jurisdiction to which they are subject or in which any such transaction takes
place or in which they possess the Pitch. Neither the Company nor any of his or its agents shall have
any responsibility for any such matters.

The distribution of the Pitch in certain jurisdictions other than the New Zealand may be restricted by law
and therefore persons accessing the Pitch intfo whose possession the Pitch documents come should
inform themselves about and observe any such restrictions. Any failure to comply with these restrictions
may constitute a violation of securities laws of any such jurisdiction. Recipients represent and warrant
to the Company that they are able to receive the Pitch without contravention of applicable legal or
regulatory restrictions in the jurisdiction in which they reside, conduct business or receive the Pitch,
including in particular the requirements of the Act.

ARMILLARY PRIVATE CAPITAL [delete if not Armillary Client]

The Company is a client of Armillary Private Capital which has provided and continues to provide
certain services to it. Armillary Private Capital has received fees from the Company for the services
provided and will receive some of the fees to be paid by the Company to Crowdsphere upon
successful completion of this capital raising. Armillary Private Capital is the manager of Crowdsphere
and related parties hold a 50% shareholding in Crowdsphere.

SECONDARY MARKET [delete if not listing on Unlisted]

The Company plans to have its shares quoted on the Unlisted securities trading platform upon the
successful completion of this capital raising. Investors should note the Armillary Private Capital, which is
the manager of Crowdsphere, is also the manager of Efficient Market Services Limited which trades as
Unlisted. Parties which are the shareholders of Armillary Private Capital hold a 50% shareholding in
Crowdsphere. Armillary Private Capital, and/or its related parties do not have an ownership interest in
Efficient Markets Services Limited.

RISK WARNING

Potential investors should be aware of the risks associated with an investment in the Company
especially at an early stage in its development and should ensure that they have read and understood
the Risk Warning on the Crowdsphere website before continuing. If any potential investor is in any
doubt regarding the contents of any Pitch, they must consult their own professional financial advisers.



